
 

YOUR PARTNER 
Low interest loan packages 

YOUR BANK 
High yield on deposits 

YOUR FUTURE 
Economic Prosperity for all 

PARTICULARS  

TOTAL # OF MEMBERS                              511  

TOTAL ASSETS (in millions)              20.8  

TOTAL SAVINGS & TIME DEPOSITS     11.6  

TOTAL SHARE CAPITAL                5.8  

OUTSTANDING LOAN BALANCE  9.1  

DELINQUENCY RATE                             12%  

ASSET YIELD                                             4%  

RETURN ON CAPITAL                               8%  

PROFITABILITY                           120%  

LIQUIDITY                                         105%  

SOLVENCY                                           88%  

SALES                                            2,492,042.22 

COST of SALES                              2,347,820.96  

GROSS PROFIT on SALES                 74,876.50 

REVENUES                              3,606,040.96 

NET INCOME ( in thousands )                       624  

        Are you a permanent resi                      
dent of  Mactan island, of legal 
age, has a  stable source  of in-
come yet struggling to make  

     both ends meet? 
1.    A minimum time deposit is  Php10,000.00. 

2. Schedule of interest  rates:  

3.  Pre-Termination Policy: 

 A.  No interest is earned in case of un

 avoidable pre-termination one month 

 from the time the deposit is placed. 

 B.   Time deposits placed over three 

 months but is pre-terminated three 

 months or 180 days from the time it is 

 placed, such deposit is treated as a sav

 ings deposit and consequently earns 

 interest based on the existing savings 

 deposit interest rates. 

 
Amount          181 -270 days     271-359 days    360 days 

10,000- 24,999        2.25%                  5%                     7% 

25,000-49,999         2.75%                  6%                     8% 

50,000-99,999         3.75%                  8 %                   10%    
100,000 - 500,000   4.25%                  9%                    11%

2nd Fl. Booc Virtudazo Bldg., 

F. Martir St., Lapu-Lapu City 

 POLICY ON TIME DEPOSIT 10 YEARS PERFORMANCE HIGHLIGHTS 



How to become  a MEMBER: 

1. Attend the Pre-Membership Seminar (PMES) 

2. Fill-up an Application  for Membership form 

3. Upon approval by the Board of Directors, 

 pay the membership fee of Php 150 

 and a minimum share capital of P300. 

 

Duties of a Member: 

1.  Pay the annual dues of Php 100.00 per year. 

2.  Continuous capital build-up of not less than 

 2 shares or P/ 200.00 per month 

3.  Attend meetings and participate in the af

 fairs and activities organized by the 

 cooperative. 

4.  Obey the rules and regulations of the coop

  erative 

5.  To vote for the right officers 

6.  To serve when voted 

7.  To promote and support  coop products and 

 services. 

 

RIGHTS AS A MEMBER-OWNER 

1. To receive dividends. 

2. To vote for the officers. 

3. To be voted upon. 

4. To amend the By-laws. 

5. To set the direction of the cooperative. 

6. To receive financial reports 

 

PRIVILEGES AS A MEMBER 

1.   To receive quality products. 

2.   To borrow money at fair interest rate (if 

 qualified to borrow). 

3.   To receive patronage refund. 

 

OBLIGATIONS AS A MEMBER 

1.   To patronize and suggest improvement of 

the products and services. 

2. To settle obligation on time. 

1.  Upon approval of membership, a member is 

required to pay the initial share capital of 

Php 300 equivalent to three (3) shares. 

(Note: a minimum of Php1,000 or ten 

shares of capital is required for a member 

to avail of the credit services of the cooper-

ative) 

2.   It is the obligation of every member to help 

raise the cooperative’s authorized capitali-

zation by increasing ones share through the 

following capital build-up scheme: 

 A)   Php200 or two (2) shares per month. 

 B)  Five percent (5%) retention on all regu

 lar loans which is automatically cred

 ited to ones share  capital. 

1. A minimum deposit of P1000.00 shall be 

maintained in the savings  account in order 

to earn an interest . 

2.  Schedule of interest rates (per annum): 

 

3.  A Service Fee of Php 20.00 shall be charged 
for  dormant accounts and accounts below 
the required maintaining balance. 

PhP 1,000.00  to  PhP 25,000.00      = 3%  p.a. 

PhP  25,001.00  to  PhP 50,000.00   = 4%  p.a. 

PhP  50,001.00  to  PhP100,000.00  = 5%  p.a. 

PhP 100,001.00 and above             = 6%  p.a. 

  

 POLICY ON SAVINGS DEPOSIT 

POLICY ON SHARE CAPITAL POLICY ON MEMBERSHIP 

Pre-Membership Education Seminar is 

scheduled every second Saturday of the 

month from I to 5 in the afternoon. For more 

information visit our office at the 2nd floor 

of Booc Virtudazo Bldg., F. Martir St., Lapu-

Lapu City or call our landline at 341-4150.   


